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Trustees' Responsibilities and Approval

The trustees are required to maintain adequate accounting records and are responsible for the content and integnity of the
annual finencial statements and related financial mtormation inciuded in this report. It is their responsibility to ensure that the
annual financial statements fairly present the state of affairs of the trust as at the end of the financial yesr and the resuits of its
operations ard cash flows for the period then ended. in corformity with tne Intemnational Financial Reporting Standard for Small
and Medium-sized Entities and the requirements =% the Trust Property Control Act 57 of 1988.

The annual financial stalements are prepared in accordance with the Intemnational Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent jJudgments and estimates.

The trustess acknowledge that hey sre cllimately responsitie for the system of wilernal financial controt established by the
trust ang place considerable importance on maintaining 3 strong contral environment, To enavle the tustees to meel these
responsibifities. they set standards for internal conire! zimed at reducing the nsk of error or loss in 3 cost effectiva manner. The
standards nclude the proper defegalion ¢f responsibilities within 8 clearly gefineg frameworX, effective accounting proceduras
and adequate segregation of duties to ensure an anneptable level of fsk. Thase comrols are monitored throughout the trust
and all employees are required to mairtain the hignest ethical stangdards in ensuring the trust's business is conducted in a
manner that in all reasonable circumstances is above reproach. The fecus of risk management in the trust is on identifying,
assessing, managing and monitoring all knawm forms of nsk across the trust. While operating risk cannot be fully eliminated,
the trust endesvours to minimise it by ensunng that spprapriate infrastructure, controls, systems and ethical behaviour are
applied and managed withir predetermined procedures and constraints

The trustees are of the opinion, based on the information and explanations given by management, that the system of interrsal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual Gnanciel
statements. Howsver, any systern of interral financial conirol can provide cnly reasonable, and not absolute, assurance
against material misstatement or loss.

The trustees have reviewed the lrust's budget forecast and levy schedule for the year to 28 February 2028 and, n the light of
this review and the current financial position, they are salisfisd ihat the trust has or has access to adeguate resources to
continue in operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reporing on the trus®s annual financial statements. The

annual financial statements have been examined by the trust's external auditors and their report is presented on pages 6 and
7

The annual financial statements set out on pages 8 to 13. which have been prepared on the going concern basis, were
approved by the board of trustees on 2. 37 Z 2 [ 253" and were signed on its behalf by:

s do s e
BG O'Yiahany \) | Teladia
S M

onay' ¥ e ANet (nominee of Sentinel International
Advisory Services (Pty) Ltd)
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Trustees' Responsibilities and Approval

The trustees are required to maintain adequate accounting records and are responsible for the content and integrity of the
annual financial statements and related financial information included in this report. It is their responsibility to ensure that the
annual financial statements fairly present the state of affairs of the trust as at the end of the financial year and the results of its
operations and cash flows for the period then ended, in conformity with the International Financial Reporting Standard for Small
and Medium-sized Entities and the requirements of the Trust Property Control Act 567 of 1988.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent judgments and estimates.

The trustees acknowledge that they are ultimately responsible for the system of internal financial control established by the
trust and place considerable importance on maintaining a strong confrol environment. To enable the trustees to meet these
responsibilities, they set standards for internal control aimed at reducing the risk of error or loss in a cost effective manner. The
standards include the proper delegation of responsibilities within a clearly defined framework, effective accounting procedures
and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored throughout the trust
and all employees are required to maintain the highest ethical standards in ensuring the trust's business is conducted in a
manner that in all reasonable circumstances is above reproach. The focus of risk management in the trust is on identifying,
assessing, managing and monitoring all known forms of risk across the trust. While operating risk cannot be fully eliminated,
the trust endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are
applied and managed within predetermined procedures and constraints.

The trustees are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance
against material misstatement or loss.

The trustees have reviewed the trust's budget forecast and levy schedule for the year to 28 February 2026 and, in the light of
this review and the current financial position, they are satisfied that the trust has or has access to adequate resources to
continue in operational existence for the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the trust's annual financial statements. The
annual financial statements have been examined by the trust's external auditors and their report is presented on pages 6 and
7.

The annual financial statements set out on pages 8 to 13, which have been prepared on the going concern basis, were

approved by the board of trustees on and were signed on its behaif by:
BG O’'Mahony | Teladia
MS Sonday S de Wet (nominee of Sentinel International

Advisory Services (Pty) Ltd)




CoolPlay Trust
(Registration number: IT135/2010 (NPO 259-900) (PBO 930034864))
Annual Financial Statements for the year ended 28 February 2025

Trustees' Report

The trustees have pleasure in submitting their report on the annual financial statements of CoolPlay Trust for the year ended
28 February 2025.

1. Nature of business

The CoolPlay Trust is a non-profit organisation with the aim of developing the social wellbeing of school children through sport,
focussing on children who have been exposed to adverse childhood events, by equipping them with the skills needed to
manage the complexities, demands and pressures of everyday life.

There have been no material changes to the nature of the trust's business from the prior year.
2. Review of financial resuits and activities

The annual financial statements have been prepared in accordance with the International Financial Reporting Standard for
Small and Medium-sized Entities. The accounting policies have been applied consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the trust are set out in these annual financial
statements.

3. Auditors
Hudson Accounting continued in office as auditors for the trust for 2025.
4. Beneficiaries

Any institution or organisation falling in the provisions of Section 30 of the Income Tax Act of 1962 which themselves are
exempt from income tax in terms of Section 10(1)(cN) of the Income Tax Act, Estate Duty Act No.45 of 1955 and Capital Gains
Tax in terms of Section 62 of the 8th Schedule to the Income Tax Act, whose objectives are to provide financial assistance for
the administration, development, co-ordination and promotion of sport or recreation for school children, in particular in
previously disadvantaged communities.

Any group of persons, subject to the Commissioner's approval, whose objectives are to provide financial assistance,
development, co-ordination and promotion of sport or recreation for school children, in particular from previously disadvantaged
communities.

Any poor and needy school children, or school children from previously disadvantaged communities, who would like to
participate in sport.

5 Trustees
The trustees in office at the date of this report are as follows:

Trustees Changes

BG O'Mahony

| Teladia

MS Sonday

S de Wet (nominee of Sentinel International Advisory *  New appointment
Services (Pty) Lid)

D Irvine (nominee of Sentinel International Advisory Resigned
Services (Pty) Ltd)

6. Events after the reporting period

The trustees are not aware of any material event which occurred after the reporting date and up to the date of this report.
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Trustees' Report

7. Going concern

The trustees believe that the trust has adequate financial resources to continue in operation for the foreseeable future and
accordingly the annual financial statements have been prepared on a going concern basis. The trustees have satisfied
themselves that the trust is in a sound financial position and that it has access to sufficient borrowing facilities to meet its
foreseeable cash requirements. The trustees are not aware of any new material changes that may adversely impact the trust.
The trustees are also not aware of any material non-compliance with statutory or regulatory requirements or of any pending
changes to legislation which may affect the trust.

8. Liquidity and solvency

The trustees have performed the required liquidity and solvency tests required by the Trust Property Control Act 57 of 1988,
and the Companies Act 71 of 2008.
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Hudson Accounting

Chartered Accountants (SA) | Tel: 021 782 9640

. . Fax: 021 782 9644
Registered Auditors email: admin@hudsonaccounting.co.za

Independent Auditor's Report

To the Trustees of CoolPlay Trust
Opinion

We have audited the annual financial statements of CoolPlay Trust (the trust) set out on pages 8 to 13, which comprise the
statement of financial position as at 28 February 2025, and the statement of comprehensive income, statement of changes
in trust funds and statement of cash flows for the year then ended, and the notes to the annual financial statements,
including a summary of significant accounting policies.

In our opinion, the annual financial statements present fairly, in all material respects, the financial position of CoolPlay Trust
as at 28 February 2025, and its financial performance and cash flows for the year then ended in accordance with the
International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Trust Property
Control Act 57 of 1988.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Annual Financial Statements section of our report.
We are independent of the trust in accordance with the Independent Regulatory Board for Auditors’ Code of Professional
Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing audits of
annual financial statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA
Code and in accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is
consistent with the corresponding sections of the International Ethics Standards Board for Accountants' International Code
of Ethics for Professional Accountants (including International Independence Standards). We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The trustees are responsible for the other information. The other information comprises the information included in the
Trustees' Report as required by the Trust Property Control Act 57 of 1988. The other information does not include the annual
financial statements and our auditor's report thereon.

Our opinion on the annual financial statements does not cover the other information and we do not express an audit opinion
or any form of assurance conclusion thereon.

In connection with our audit of the annual financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the annual financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of the Trustees for the Annual Financial Statements

The trustees are responsible for the preparation and fair presentation of the annual financial statements in accordance with
the International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Trust
Property Control Act 57 of 1988, and for such internal control as the trustees determine is necessary to enable the
preparation of annual financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the annual financial statements, the trustees are responsible for assessing the trust's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the trust or to cease operations, or have no realistic alternative but to do so.

Debby Hickman, Chartered Accountant (SA), Registered Auditor



Independent Auditor's Report

Auditor's Responsibilities for the Audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
trust's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the trust’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the annual financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the trust
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial statements, including the
disclosures, and whether the annual financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the trustees regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

fudgon Ausunting

Hudson Accounting e
Per: DL Hickr@n///
CharteredAccountants (SA)
Registered Auditor

IRBA #849639

Date:

3 April 200¢

Fish Hoek
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Statement of Financial Position as at 28 February 2025

Figures in Rand Note(s) 2025 2024

Assets

Current Assets

Cash and cash equivalents 2 1,476,396 2,092,261

Total Assets 1,476,396 2,092,261

Equity and Liabilities

Equity

Trust capital 3 1,476,396 2,092,261
1,476,396 2,092,261

Total Equity and Liabilities
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Statement of Comprehensive Income

Figures in Rand Note(s) 2025 2024
Other income
Investment income 150,123 132,912
Operating expenses
Administration fees 22,615 35,635
Audit fees 12,075 11,615
Bank charges 20,307 20,633
Consulting and recruitment fees 245,013 39,242
Employee costs 1,294,930 1,331,190
Game day expenses 79,544 185,808
Golf day fundraiser 55,301 -
Guernsey fundraiser 267,435 256,101
International conference - 3,434
Management expenses 2,035 -
Printing and stationery 2,667 27,816
Promotions and marketing 88,754 -
Sports equipment 47,984 44,366
Telephone and data 63,501 62,557
Training 1,048,925 1,141,468
Transport 113,302 110,302
3,364,388 3,270,167
Deficit for the year (3,214,265) (3,137,255)
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Statement of Changes in Trust Funds

Trust Capital Accumulated Total Trust

Figures in Rand surplus (loss) Funds
Balance at 01 March 2023 2,025,902 - 2,025,902
Deficit for the year - (3,137,255) (3,137,255)
Transfer fo trust capital (3,137,255) 3,137,255 -
Donations received 3,203,614 - 3,203,614
Balance at 01 March 2024 2,092,261 - 2,092,261
Deficit for the year - (3,214,265) (3,214,265)
Transfer to trust capital (3,214,285) 3,214,265 -
Donations received 2,598,400 - 2,598,400
Balance at 28 February 2025 1,476,396 - 1,476,396

10
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Statement of Cash Flows

Figures in Rand Note(s) 2025 2024
Cash flows from operating activities

Cash used in operations (3,214,265) (3,137,255)
Net cash from operating activities (3,214,265) (3,137,255)
Cash flows from financing activities

Movement in trust capital account - donations received 2,598,400 3,203,614
Total cash movement for the year (615,865) 66,359
Cash and cash equivalents at the beginning of the year 2,092,261 2,025,902
Total cash at end of the year 2 1,476,396 2,092,261

11
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Accounting Policies

1. Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities, The Trust Property Controf Act 57 of 1988, and the Companies Act 71
of 2008. The audited annual financial statements have been prepared on the historical cost basis, and incorporate the principal
accounting policies set out below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Significant judgements and sources of estimation uncertainty

Critical judgements in applying accounting policies

In preparing the annual financial statements, management is required to make estimates and assumptions that affect the
amounts represented in the annual financial statements and related disclosures. Use of available information and the
application of judgement is inherent in the formation of estimates. Actual results in the future could differ from these estimates
which may be material to the annual financial statements.

1.2 Principal activities

The aim of the trust is to develop the social wellbeing of school children through sport, focussing on children who have been
exposed to adverse childhood events, by equipping them with the skills needed to manage the complexities, demands and
pressures of everyday life.

1.3 Financial instruments

Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the initial
measurement of financial assets and liabilities that are measured at fair value through surplus or deficit) unless the
arrangement constitutes, in effect, a financing transaction in which case it is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, and other short-term highly liquid investments that
are readily convertible to a known amount of cash and are subject to an insignificant risk of changes in value. These are initially
and subsequently recorded at fair value.

1.4 Tax

Tax expenses

The Trust is registered as a public benefit organisation and thus is exempt from paying tax.

1.5 Revenue

Donation income comprises donaticns received directly into the Trust bank accounis, and is recognised directly in the Trust's
capital account.

Interest is recognised, in surplus or deficit, using the effective interest rate method.

12
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Notes to the Annual Financial Statements

Figures in Rand 2025 2024

2. Cash and cash equivalents
Cash and cash equivalents consist of:

Bank balances 1,476,396 2,092,261

3.  Trust capital

Capital account / Trust capital

Balance at beginning of year 2,092,261 2,025,902

Donations received during the year 2,598,400 3,203,614

Transfer from accumulated funds (3,214,265) (3,137,255)
1,476,396 2,092,261
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